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M&A Rumour and Activity
The Australian market finished the week 1.60% lower with the S&P / ASX 100 ending at 4667 points, as investors remained cautious in a
week dominated by political headlines internationally, including President Trump’s decision to impose a 90-day travel ban on seven countries.
The Australian dollar increased 1.73% for the week to end at US76.83 cents, following the release of positive trade surplus for December (on
the back of surging commodity prices) and the weakening of the US Dollar following the release of data on Friday showing smaller-thanexpected increase in wage growth in the US in January.
The Australian Financial Review reported on 1 February 2017 that Alinta Energy has released a timetable for its proposed IPO, targeting a
mid-April 2017 listing date.
Global news
Allianz Global Investors has announced on 31 January 2017 that Allianz Renewable Energy Fund 2 has acquired three British solar parks, with
total capacity of 100MWp, for an undisclosed value.
Greystone Infrastructure Strategy reported on 2 February 2016 that it has acquired an equity interest in Rabbalshede Kraft AB, a renewable
power producer in Sweden that owns and operates 71 wind turbines, for an undisclosed value.
RENEWS reported on 3 February 2017 that Goldman Sachs-controlled New Energy Investment has agreed to sell its 6.3% stake in Danish
offshore wind-focused utility Dong Energy A/S (DENERG.CO) for DKK 6.49 billion (AUD 1.2 billion).

News Headlines and Key Sector Developments
The Clean Energy Finance Corporation (CEFC) said on 1 February 2017 that it has committed AUD 150 million in debt financing to accelerate
the construction of three major solar projects with a total capacity of 110MW in NSW (Dubbo with 25MW, Parkes with 55MW and Griffith with
30MW) with a total value of AUD 230 million. The projects are being developed by Neoen.
The Advertiser reported on 31 January 2017 that Snowy Hydro and Equis will build an AUD 200 million 100MW solar power plant, with battery
storage back-up, near Tailem Bend, SA this year.
Renew Economy reported on 1 February 2017 that Fotowatio Renewable Ventures (“FRV”) has secured a 12-year power purchase agreement
with Ergon Energy for FRV’s 100MW Lilyvale Solar Farm in Queensland.
The Australian Financial Review reported on 3 February 2017 that Royal Dutch Shell (RDSa.AS) is considering opportunities to combine gas
and renewable energy in Australia to support the transition to a cleaner economy.
Broadspectrum Australia Pty Ltd and MPower Projects Pty Ltd announced on 3 February 2017 the formation of a new consortium to identify,
pursue and construct large-scale solar projects in Australia.
The Sydney Morning Herald reported on 2 February 2017 that solar focused energy retailed Urth Energy has appointed an external
administrator.
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APA.AX

Contracted with Santos Limited to develop a new
$500m 450 kilometre pipeline from Santos’s Narrabi
Gas Project

IFN.AX

Announced 2Q17 production and revenue. With better wind resource in
NSW and SA, its production for 2Q17 was 25% higher than the prior
corresponding period, resulting in 22% higher revenue than the prior
corresponding period

ENPH.O

Announced a restructuring reduction of its global
workforce by around 18% of the total headcount
throughout all areas of the organization in order to lower
operating expenses

ORG.AX

Revenue for the 2Q17 increased by 157% compared to the corresponding
period in FY2016 and by 27% compared to the September 2016 quarter
Source: Thomson Reuters, Company Announcements, LCC research

IMPORTANT DISCLAIMER
This report has been prepared by LCC Asia Pacific Pty. Limited ("LCC"). The research is based on information obtained from sources believed to be accurate
and reliable. LCC does not guarantee the accuracy, reliability, completeness or suitability of any such information and makes no warranty, guarantee or
representation, expressly or impliedly about this research. LCC accepts no obligation to correct or update the information. No opinion or recommendation
is made within this research. This report is not intended to be, nor should it be relied on, as a substitute for professional advice. This report should not be
relied upon as the sole basis for any investment decision or planning, and LCC does not accept any responsibility on this basis for actions made.
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